Denisk L. NaPPiER State of Connecticut
TREASURER Bffice of the Treasurer

CERTIFICATE AS TO STATE INDEBTEDNESS

The undersigned, Lawrence A. Wilson, Deputy Treasurer of the State
of Connecticut, HEREBY CERTIFIES, that:

The authorization to issue the entire aggregate principal amount of
bonds, notes or other evidences of indebtedness proposed to be authorized
by the State Bond Commission at its meeting on April 13, 2018 will not
cause the total amount of indebtedness of the State, calculated in accordance
with Section 3-21 of the General Statutes, as amended, to exceed the limit
for such indebtedness set forth in such section.

IN WITNESS WHEREQOF, this certificate is made and dated as of
April 13, 2018,

4\ ”
! LTy
Lawrence A. Wilson

Deputy Treasurer
State of Connecticut

55 Ewm STREET, HARTFORD, ConnecTicut 06106-1773, TeLerrone: (860) 702-3000
AN EquaL OrPORTUNITY EMPLOYER




Office of the State Treasurer
Debt Management Division
Certificate of Indebtedness Calculation
As of April 13, 2018

g

Authorized and Unissued as of 10/31/2017 6,325,180,612.15 Note 1
Add:

Less:

2017 Series A Taxabie GO (450,000,000.00)

2017 Series A BANs GO (400,000,000.00)

2018 Series A GO (250,000,000.00)

Total Authorized and Unissued as of 04/13/2018

General Obligation - Tax Supported Outstanding

Total General Obligation Bonds - Qutstanding

Add: Other Indebtedness Guarantees
UConn 2000 Bonds Outstanding
Southeastern CT Water Authority
Hariford Contract Assistance

Other Indebtedness Total

Total Outstanding Bonds, Notes & indebtedness

Gross Indebtedness
Less: Funds Avaflable to Pay Net Obligations

Net Indebtedness

Calculation of Debt Incurring Margin

5,225,180,612.15

14,687,804,431.00

14,687,994,431.00

1,385,710,000.00
855,000.00
534,715,000.00

1,921,280,000.00

16,609,274,431.00

21,834,455,043.15

21,834,455,043.15

Total General Fund Tax Receipts 15,549,400,000.00 Note 2
Muttiplier 1.6
Debt Limit 24,879,040,000.00
Net Indebtedness & Percentage of Debt Limit 21,834,455,043.15 B7.76%
Debt Incurring Margin 3,044,584,956.85

90% Debt Limit
Aciual Net indebtedness

Capacity Remaining Before 80% Limit

22,391,136,000.00
21,834,455,043.15

556,680,956.85

Does not include Tax Incremental Financings, Special Transportation Bonds, Bradley Airport Bonds, Clean Water Fund

Revenue Bonds, Taxable Teachers' Refirement Funds Bonds. Includes Juvenile Training Facility Certificates of Participation

and GAAP Conversion Bonds.

2) Finance Revenue and Bonding Cornmittee Adopted Revenues as of October 25, 2017.




